
PRIVATE & CONFIDENTIAL
o

AUDITORS' REPORT

AND

FINANCIAL STATEMENT

OF

PROJECT # 5:
BEEZTOLA EDUCATION PROJECT

OF
socrETY FoR TNTERNATTONAL MTNTSTRTES (StM)

BANGLADESH

FOR THE YEAR ENDED 30 JUNE 2022

SUBMITTED BY

Ml, ArA KHAN & co.
ll\\l CharteredAccountants

67, MOTIJHEEL COMMERCIAL AREA
DHAKA-1 OOO, BANGLADESH

PHONES: 9560933, 9552833, FAX: 880-2-9567351
MOBILE: 01815-228521

Email: maqbul.ahmed@yahoo.com
Website: www.atakhanca.com



rc ATA KHAN & CO.
Chaftered Accountants
A PARTNEASHIP FIRN,I

...............since 1959

67, MOTIJHEEL COMMERCIAL AREA
(l STFLOOR) , DHAKA-.I OOO, BANGLADESH
TEL: OFF: 880-2-9560933, 9560716
FAX: 880-2-9567351, MOBILE: 01819-228521
Email: maq bul.a h med@yahoo.com
Website:www.atakhanca.com

INDEPENDENT AUDITORS' REPORT
TO

THECOUNTRY DTRECTOR OF SOCtETy FOR INTERNATIONAL MTNtSTRtES (StM)
BANGLADESH

Report on the Financial Statements
We have audited the financial statements of 'Beeztola Education Project" of Society for
lnternational Ministries(SlN4b Bangladesh, which comprise Balance sheet as at 30 June 2022,
Statement of lncome & Expenditure, Statement of Receipts and Payments for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies.

ln our opinion, the accompanying financial statements give a lrue and fair view, in all material
respects, of the Balance sheet of the 'Beeztola Education Project" of Society for lnternational
Ministries (SlM) Bangladesh as at 30 June 2022, and of its financial performance and its
Receipts & Payments for the year then ended in accordance with international financial reporting
slandards and other applicahle rules and regulation.

Basis for opinion
We conducted our audit in accordance with inlernational Standards on Auditing. Our
responsibilities under those standards are further described in the auditors' responsibilities for
the audit of the financial statements section of our report. We are independent of the
organization in accordance with the international ethics Standards board for Accountants' Code
of Ethics for Professional A@ountants (IESBA Code) together with ethical requirements that are
relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our other
ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for audit opinion.
Other lnformation:

l\4anagement of SIM Bangle$esh is responsible for the other information. The other irformation
comprises all of the information in the Annual report other than the financial statemer ts and our
auditors'report thereon. The Executive committee is responsible for the other information.

Our opinion on the financial statements does not cover the other information a.rd we do not
express any form of assurarfue conclusion thereon.

In connection with our audit of the financial statements, our responsibility is tD read the other
information and, in doing so, consider whether the other information is nraterially inconsistent
with the Ilnancial statements or our knowledge obtained in the audit or otherwjse appears to be
materially misstated.

lf, based on the work we hate performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have noti'ring to report in this
regard.

Responsibilities of Management and Those Charged with Goverr,ance for thel Financial
Statements and lnternal Controls:

Management of SIM Bangladesh is responsible for the preparation and fair preseniation of the
financial statements in accordance with lnternational Financial Reporting Standaids and other
applicable rules and regulaiions and for such internal cont.-ol as management determines is

necessary to enable the preparation of financial stateme.iis that are free from material
misstatement, whether due & fraud or error.

1(i)
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ln preparing the financial statements, management is responsible for assessing the
organization's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or
to cease operations, or has no realistic allernative but to do so.

Those charged with governance are responsible for overseeing the organization's financial
reporting process

Auditors' Res ponsibilities for the Audit of the Financial Statements:
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with lsAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risKs of material misstatement of the financial stalements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtarn
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the organization's ability to
continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial stateftrents, including
the disclosures, and whetheJ the financial statements represent the.underlying transactions and
evenls in a manner that achieves fair presentation.

We communicate with tho$ charged with governance regarding, among other matters, lhe
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought lo bear on our independence,
and where applicable, related safeguards.

1( )
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From the matters communicated with those charged with governance, we determine those
rnatters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. we describe these matters in our auditor,s report
unless law or regulation precludes public disclosure about the matter or when, in extremety iare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements:

(a) we have obtained all the information and explanations which to the besl of our knowledge
and belief were necessary for the purposes of our audit and made due verirication thereof;

(b) in our opinion, proper books of account as required by law have been kept by the
Organization so far as it appeared from our examination of those books; and

(c) the organization's financial statements dealt with by the report are in agreement with the
books of account.

Dated: Dhaka,
14-Sep-2022

Maqbul Ahmed, FCA
ICAB Enrollment No-587

Managing Partner
ATA KHAN & CO.

Chartered Accountants

DVC: 22091 40587AS93061 0

1(iii)
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Particulars

Assets

Fixed assets

Cash & Bank Balance

Fund and liabilities
Fund Account

The accompanying notes form an integral part of these

Signed as per our annexed leport of even date.

financial statemenls.

Amount in Taka

30-06-2022 30-06-2021

Society for International Minishies (SIM) Bangladesh
Beeztola Education Proiect

Balance Sheet

As on 30-06-2022

rd
3

4 65,547

55,547

3,139

3,1,39

65,547

65,547

3,"t39

3,139

V,%
Director (Finance & Accounts

SIM Bangladesh

Dated : Dhaka

14-Sep-2022

irector
SIM Bangladesh

Maqbul Ahmed, FCA
ICAB Enrollment No-587

Managing Partner

ATA KHAN & CO.
Chartered Accountants

DVC: 2209140587AS930610

//il1,^
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5.00

6.00

7.00

42,900

29,649

"1,907 ,916
)RA )A'7

28,836

5,500

34,880

21,805

+79,200

276,000
^t75,330

44,480

59,700

55,200

55,490

8.00

900

05.00

10.00

3,505,153

3,139

3,509,292

The accompanying notes form an integral part of these financial statehrents.

Director

S

)/rh
(Finance & Accounts

IM Bangladesh

Signed as per our annexed report of even date.

Dated:Dhaka
"14-Sep-2022

Society for International Ministries (SIM) Bangladesh
Beeztola Education Proiect

Statement of Income & Expenditure
lor the year ende d,30-06-2022

Foreign Donation Projects

Local Income Projects

Expenditure

Furnitule & fixhrre repairing

Supplies

Audit
Salary and honorarium

Educational inshument
Training

Semirar/Conferences

Entertainment

Travelling Cost

Contingency

Accommodation (Office Instituiion)
Head Office Service Charges

Communication

Utility
VAT
Other Expense

Total Expense

Surplus/(Deficit)

Amount in Taka

2020-2021

3,506,592

2,700

3,509,292

Income

Maqbul Ahmed, FCA
ICAB Enlollrrent No-587

Managing Partncr

ATA KHAN & CO.
Chartered Accountants

DV Ct 22091,405874S930610
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Particulars

Opening Balance:

Cash in Hand

Cash at Bank

Receipts

Foreign Donation

Local Income

Total Receipts

Total
Payments

Furniture & fixture repairing
Supplies

Curriculum

Salary and honorarium

Educational instrument

Training

Seminar/ Conferences

Entertainment

Travelling Cost

Accomrnodation (Off ice Institution)

Head Office Service Charges

Communication

Utility
VAT

Otlrer Expense

Contingency

Closing Balance:

Cash in Hand

Cash at Bank

Security Deposit

Total Payment

Total

Amount in Tal(a
Notes

2021-2022 ll 2020-202t

Society for International Ministries (SIM) Bangladesh
Beeztola Education Proiect

Statement of Receipts & Payments

Foi the year ende d 30-06-2022

500

458

3.1,39

3,'11.8,846 ll 3,506,se2

- ll 2,700

3,718,E46 3,509,292

3,721,985 3,509,292

7,765
"t8,024

5,625

1,800,285

L66,765

z,)so
19,010

313,000

755,941

29,677

+1,,725

62,600

27,387

400,890

+2,900

29,649

7,907,916

289,257

28,836

5,500

34,880

2t,805
276,000

775,330

44,480

59,700

55,200

55,490

479,200

3,056,438 3,506,153

65,547 3,1,39

600

7.00

10.00

8.00

The accompan m an integral part of these fina ts.

Dire & Accounts )

adesh

9.00

832 ll .1s8

2,7L5 ll 2,687

62,000 ll

65,547

3,721,985

3,139
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ATA KHAN & CO.
Chadered AccoLrntants

Society for lnternational Ministries (SlM) Bangladesh
Beeztola Education Project (Project # 5)

Notes to the Financial Statements
As at and for the year ended 30 June 20Zz

01.00 Legal Status and Background of the NGO:

01.01 Legal Status:

Society for lnternational Ministries (SlN/) Bangladesh, a Non-Government
voluntary organization is registered under the Foreign Donations (Voluntary
Activities) Regulation ordinance 1978 vide registration No. DSWFDO/R-105
dated 3 September 1981 with NGO affairs Bureau, Bangladesh.

01.02 Background

Sll\il Bangladesh began their work in Bangladesh in 1958. They came with desire
to assist in the bverall uplift of the country through development works with
people of any race or creed in the context of the community where they live. lt
seeks to build people's capacity to improve their quality of life physically, socially
and morally, with the goal of helping people to become all that they were created
to be.

01.03 Project background and its activities

We have realized that the Government of the People's Republic of Bangladesh
has come a long way in its 6th and partial 7th Five Year Plan. This educalion
program is an ingarnation of the scheme to work as an ally of the government to
implement the government's objectives for the welfare and development of the
people. Our objectives are in line with the development, philosophy and goals of
the 7th Five Year Plan of the Government of Bangladesh.

This program of primary education and post-class coaching will be conducted for
poor people living in the past, villages and cities, who live in slums or in very
ordinary environments and live away from educational institutions.
- We will provide for long-reaching education with coaching system for poor

children in the in-laws and better primary education in 5 years.

- We will provide better primary education to 1610 rural poor students.

- After 5 years, we will do research to discover the best educational methods for
urban and poor children lo overcome poverty.

Sustainable Development for all. The main objective of the project is to ensure
inclusive and equitable quality education for all and to create a life-long
education,

Our aim and objective are to ensure lhat all boys and girls grow up in quality
development and care from the very beginning of childhood, including pre-
primary education, as the foundation of primary education by 2030.
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Chartered Accountant!

The first education for all was the millennium goal. One of our studies showed
lhal92o/o of students are enrolled in the 1st grade, but after the .l st year, 1 oyo of
the children fall and 45o/o of those who do not study till class 5. Our study also
found that children do not go to school at a higher rate, especially in lhe general
and slums of the city. lt has been observed that those who started studying in
schools in villages later came to lower areas or slums in the city and stopped
studying.

The primary objective of the project is to act as an ally in taking forward
the progress made in the implementation of the 7th 5th Anniversary plan
of the Government. Through this project, we are working towards
removing barriers to child education, illiteracy and income growth. ln our
schools, mainly slum dwellers and children from lower or poor families get
access to education. We want to give a second chance to children who
haven't yet gone to school or stopped going to school. Our aim is to have
these children go to other regular schools or learn from educational places
after we have Ueen educated. We have done our schools in stum areas
because there is a lack of good schools in these places and the fees of
many schools are very high which parents of children living there cannot
afford. Basically we-

1. This education scheme is especially aimed at providing
education to poor children.
2. Providing vocational training thinking about widows poor
families.
3. Coa$ing people from poor families through senior post-
graduates to leave behind boys and girls.

02.00 Significantaccountingpolicies

fic

a.

b.

d.

The financial statements have been prepared on generally acc:pted accounting
principles under historical cost convenlion.

Donor grants re#ived are initially recorded as lncome.
SIM Bangladesh only records fixed assets if they have a value when purchased
or obtained having value of Ten lhousand taka or more. Depreciation on Fixed
assets are charged on Reducing Balance l\4ethod.
Figures have been rounded off to nearest taka and previol; year's figures have
been rearranged whenever became necessary in confonlity with current year
presentation.
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Particular

Cash & Bank Balance

Cash in hand

Cash at bank

Security Deposit

Cash at Bank

3.OO VAT & IT

Fund Account

Opening balance

Net Surplus/(Deficit)

Local Income

6.00 Supplies

Photocopy

7.00 Salaty and honorarium

Contingency
Gift,Schorlarship & Awareness

Accommodation

Other Expense

Other supplies and services

Bank charges

Other Capital Expenditure

Amount in Tal€

2021-2022 2020-2021

832

2,7^t5

62,000

55,547

Cash in Bank
Taka

2,681

2,681,

62,600

62,600

55,200

55,200

3,739

6?,408

65,547

3,"139

3,1,39

2,700

2,700

29,649

29,649

1,8,024

18,024

[-rroo,zrd
1,800,265

1,907,9"16

1,,907,916

| +1a,ago 
I

479,200

479,200

9.00

10.00

400,890

l___ grg,ooo 
I

276,000

_ 313,000 | 276,000

458

2,687

3,139

Details Shown in below: Cash in Bank
Location Name of the Bank & ArlC No. Taka

Vatara, Dhaka
Dutch Bangla Bank Ltd.
2081100010289

2,7"15

Total 2,715

27,387

22,808

3,092

29,590

55,490
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Dated: Dhaka
14-Sep-2022

Form FD - 4
Auditors Certificate

We have audited the Accounts of the Beeztola Education Program of Society for lnternational
Ministries (SlM)-Bang ladesh for the year ended 30 June 2022 Registered under Foreign
Donation (Voluntary Activities) Regulation Ordinance 1978 vide Registration No. DSWFDO/R

- 105 Dated 3 September 1981 and examined all relevant books and vouchers on test basis
and certify that according to the audited accounts."

1. The brought forward Foreign Donation at the beginning of the year was Tk 3,139

2. The Foreign Donation amounting to Tk. 3,118,846 was received by the project during the
year.

3. The Balance of unutilized Foreign Donation of the Project was Tk. 65,547

4. Foreign Donation amounting to Tk. 3,056,438 have been utilized for the following purposes.

5. Certified that SIM has maintained the accounts of Foreign Donation and records relating

thereto in the manner specified as in section 5 of the Foreign Donation (voluntary Activities)

Regulations Ordinance, '1978 read with rule 6 and 7 to the said ordinance.

6. The information furnished above is correct and checked by us.

fua^^n
ATA KHAN & CO.

Chartered Accountants
Name: Maqbul Ahmed

Address: 67, Motijheel CiA,
Enlistment Number-25

Dale 31 01 2022

Head of Expenditure
Amount as per

Approved Budget
Amount

Actually Spent
Difference if any

As per Approved Btrdget

of the program

(Annexure P,/1)

3,809,000 3,056,438 752,562

Total 3,809,000 3,056,438 752,562
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Head of Expenditure
(i) Civil Construction, if any
(ii) Other material inputs including

Furniture and Fixtures

Beeztola Education Project
Detalls of Estimated Cost of the Project

Cost in Bangladesh Taka
Financial Year-2

Total
NI
NI

(iii) Personnel : Number lvlan lvlonth
22 336 1

(a) Chief Executive (PIease Specify
Whether Foreign Or Local)

(b) Other Managerial
(i) Foreign
(ii) Local

(c) Skilled
(i) Foreign
(ii) Local

(d) Unskilled

00
04

Nit

lo
02

0
48

0
192
24

(a) Foreign
(b) Local

(v) Revolving loan fund

(vi) Training

Nil
Nit

NitTotal (a+b)

Field duration

Number of Trainees

(vii) SeminarruVorkshop/Conferences

(viii) Off ice Accommodation

(ix) Office equipment

'"' Vehicles (Details of officeequipment and vehicles are
to be given in the format at Annexure-B)

(xj) 
Travelting allowances and daily allowances (TA & DA)
for Consultant and project personnel)

(xii) Custom dutyA/AT and Sales Tax (CDST)

('iiilH.ud 
ofti"" 

"nd 
Branch office's expenses charged, if

any on this project (Please specify item-wise)

(xiv Contingency
(xv) Others

N.B: Others figures are as per annexure pV1 other than the figure mentioning above)

Nil

313,000

Nit

19,010

62,600

400,890
27 ,387

Consultants

10
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As on 30-06-2022

Particulars Foreign
Donation

Balance brought forward from 01 July 202'1

Add: Received during the year

Less: Payments for the year

Unutilized Balance as on 30 June 2022

3,139

3.1 18,846

3,121,985

3,056,4 38

65,547

I(C fl*"T"li}.t^fi3;

Society for lnternational Ministries (SlM) Bangladesh
Beeztola Education Project

Utilization of Foreign Donation and Local Receipts

Local
Receipt

Total
(Taka)

3,139

3.1 18,846

3,121,985

3,056,438
65,547
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Auditor's Comments as per the Terms of Reference (TOR) issued by the NGO
Affairs Bureau, Government of the People's Republic of Bangladesh

Name of Organization: Society for International Ministries (SlM) - Bangladesh
Name of the Project : Beeztola Education Project (Project # 5)

Gondition -1 : Requirement-
CA firm should maintain highest responsibility and impartial role in case of audit of
NGOs.

Observation and Comments:
We have conducted the audit with due responsibility and kepi ourselves fully
independent while conducting the audit. We have also complied with the terms and
conditions of the audit.

Condition-2: Requirement-
At the time of audit of accounts of NGOs each Firm will see if the following rules
have been followed while implementing projects and the auditors will report
accordingly:

* The Foreign Donations (Voluntary Activities) Regulation Ordinance,
1978;

.l The Foreign Donations (Voluntary Activities) Regulation Rules 1978;

.!. The Foreign Contributions (Regulation) Ordinance 1982; and
* The Rules as per Circular No. 07,070.022.03.00.013.2010-90(500)

dated 12-04-2012 issued by the Prime Minister's Office; and.! Project aBproval related FD-6. FD-7, FD-8 or FC-1 (where purpose
and vision of the Project and detailed Head of Budget is mentioned);
and

* Whether the Project has been implemented as per terms of the
Project Approval Letter.

Observation and Comments:
From our verification, we observed that the SIM Bangladesh has complied n,ith rules
and regulations and procedures mentioned as above. SIM Bangladesh i.as also
implemented the pro.iect qnd incurred expenses properly as per terms of approval of
the FD-6, FD-7 or FC-1. "

Condition-3: Requirement-
The CA Firm will have to submit along with audit report, the Audit Certificate as per
the Bureau approved Form FD-4 and Annexure A-1 annexed thereto regarding
foreign donation receipts and expenditure. ln FD-4 all information regarding foreign
donation will be on cash basis, not on accrual basis. That means, no amount relating
to foreign donation can be shown as negative or receivable. While writing the
difference between approved budget as per FD-4, and actual expenditure total
amount will have to be m&rtioned. ln Annexure A/1 details of all these, i.e. head wise
approved budget, actual expenditure, varlance in terms of percentage and rdason for
variance will have to be described. Head/ iub-Head described in Annexure'AJl and
budget against it shall be as per approved project (Annexure-C). )
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Observation and Comments:

Format FD-4 & Annexure-fu1 as prescribed by Bureau in respect of foreign
donations are enclosed herewith Expenditure was incurred for the purpose of the
project as mentioned in FD-6.

Condition-4: Requirement-

Separate audlt report will have to be prepared for each project and the report shall
be on the basis of project year (maximum for a period of 12 months). lf there is any
local income/donation in the project that has to be shown separately in separate
column.

Observation and Comments:

Separate audit report is prepared for each project and the report is based on project
year. The project accounts cover a period of 12 months from 1 July 2021 to 30 June
2022. Local income earned/donations received during the year have been shown
separately.

Condition-5: Requirement-

Mission, vision, objects of the project and main program and correct information
about following matters will have to be mentioned in explained column:

01 Name of the proiect Beeztola Education Project
02 Total period of the proiect : 5 Vears (01 July 2020 lo 30 June 2025)
03 Number and date of the : i. 03.09.0000.666.68.039.20-210

project approval memo Dated :07-05-2020
ii. 03.09.0000.666.68.039.20-336

Dated: 08-05-2022

04
&
05

Number, date and amount of : i. 03.09.0000.666.68.039.20-7S,8
the fund releasing memo Daled: 11-07-2021
(giving details of Taka 1,903,950
installments) ii. 03.09.0000.666.68.039.20-338

Dated: O8-05-2022
Taka 3,809,000

06 of foreign donation Taka 3,1 18,846Amount
received:

07 Whether the foreign donation
amount was received in
mother account before
release of fund

No

08 Audit vear (proiect year) Year ended 30 June 202?..

09 Project area (DistricQ,

Upa-Zilla)
Sl. No. Name of Districts

Name Of
Upazilla

0'l Dhaka Vatara
02 Netrokona Durqapur

10 Number of beneficiaries 460
11 Date of appointment of audit : 05 June 2022

firm for conductinq audit

l5
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Observation and Comments:

Goal, object, and main Programs:
- Our aim and objecJive is to ensure that all boys and girls grow up in quality

development and care from the very beginning of childhood, including pre-
primary education, as the foundation of primary education by 2030. Morally,
all activities of the project will be conducted according to the ideology of the
donor group.

- The primary objective of the project is to act as an ally in taking forward the
progress made in the implementation of the 7th 5th Anniversary Plan of the
Government. Through this project, we are working towards removing barriers
to child education, .illiteracy and income growth. ln our schools, mainly stum
dwellers and children from lower or poor families get access to education. We
want to give a second chance to children who haven't yet gone to school or
stopped going to school. Our aim is to have these children go to other regular
schools or learn from educational places after we have been educated. We
have done our schools in slum areas because there is a lack of good schools
in these places and the fees of many schools are very high which parents of
children living there cannot afford. Basically we-
1. This education scheme is especially aimed at providing education to poor
children.

2. Providing vocational training thinking about widows, poor families.
3. Coaching people from poor families through senior post-graduates to leave
behind boys and girls.

Condition-6: Requirement-

Balance Sheet, lncome & Expenditure Account and Receipts & Payments Acc.ount
will be part of audit report%nd these will bear signature of the authoriiy of the NGO. lf
at any particular case balance sheet is not required, reason for such non-
Requirements will have to be explained. Whether Receipts and Payments Account
has been prepared as per head of accounts maintained in the ledger book of the
NGO is to be ensured. ln the head of accounts ( i.e. contingencies and others) where
total expenditure has been shown, break up is to be attached in the notes.

Observation and Comments:

Balance sheet, lncome & Expenditure Account and Receipts and Payments Account
have been incorporated in audit report. Receipts and Payments Account has been
prepared in conformity with the head of accounts maintained in the ledger book of
the NGO. Breakup of the gross expenditure is given below:

16



Contingencies:

st.
No. Particulars Am ount

(Taka)

(1) Gift, Scholarship & Awareness 400,890

Total 400.890

Other expenses:

ae fli"Ht}.ffi3;

Condition-7: Requirement-
ln each page of NGO's audit report page number should be given. lnitial of
competent authority of the CA Firm and common seal should be grven on each page.
However full signature ofnthe auditor should be given on Auditors, Report, Balanie
Sheet, Account Statement, FD-4 Certificate and on report as per TOR. Below the full
signature full name of the FCAJACA with designation should be written. ln the audit
reports of NGOs following sequence should be maintained:

First Part:
. Certificate of the auditor mentioning scope, opinion etc.. Balance Sheet

' lncome & Expenditure Accounustatement. Receipts & Payments AccounUstatement. Notes to Financial Statements. Schedule/Appendix/Other Statements

Second Part:
. FD-4 Certificate
. Annexure AJ1. Notes to FD-4 (if any). TOR of NGO Bureau. Report is to be submitted as per Requirements

of TOR (Conditions of TOR are to be followed exar y).

Observation and Comments:
Each page of the NGO audit report contains page number, initial of authorized
person of CA firm and common seal and Auditor's certificate, balance sheet,
accounts statements, FD-4 certificate and report as per TOR corrtain full signature of
the Auditor. Moreover, NGO audit reports have the above-mentioned sequence.

st.
No. Particulars Am ount

(Taka)
(1) Other Supplies & Services 19,090
(2\ Bank Charges 8,297
(3) Other Capital Ni

Total 4387

17
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Condition-8: Requirement-
ln case of multi-years prolect, if audit was conducted in previous year, if so, if audit
report was sent to NGo Bureau is to be mentioned in the audit report. rf audit was
done in previous year and if report was sent to the Bureau is to be mentioned, in
case of continuous project, i.e. if the project was continurng in previous year in same
name/in same nature

Observation and Comments:
we confirm that we have not carried-out the audit continuously for more than 5 years
of this project.

Condition-9: Requirement-
After completion of audit one copy (original copy) of audit report in sealed envelope
should be sent directly to Deputy Director (lnspection & Audit) NGo Affairs Bureau
Dhaka.

Observation and Comments:
One copy of audit report in sealed envelope sent direcfly to Deputy Director
(lnspection & Audit) NGO Affairs Bureau Dhaka.

Gondition-1 0: Requirement-
Mention the first registration date, registration number and renewal date of the NGo
with NGO Affairs Bureau.

Observation and Comments:
The registration number of slM Bangladesh with NGo Affairs Bureau is 105. The
first registration was on 03.09.1981 and renewed on 16.01.2020.

Condition-1 1 : Requirement-
whether NGo has complied clause 7 of Foreign Donation (voluntary Activities)
Regulation_ Rules, 1978 in regard to foreign donation recelved tuough a iingle Ban(
Account. lf foreign money has been received in more than onJ tlarrk Account,
mention related Bank name, and Account Number & donation amount.

Observation and Comments:
The NGO has received all foreign donations through a single Bank Accr.,unt.

Condition-1 2: Requirement-
Mention the NGO Bureau approved bank account (mother accour.t) number, bank
name, branch name, am8unt of donation with date & donor nar,te for the related
project year. Mention project bank account number, bank naine, branch name,
amount of bank balance. Mention whether bank reconciliation of mother bank
account & project bank account has been done and found correct.

t8
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Comments:
Details of approved bank
donations:

Amount of donation with
Date: 02 Aug2021
Date: 01 Sep 2021
Date: 11 Ocl 2021
Date: 03 Nov 2021
Date. 01 Dec 2021
Date: 26 Dec2021
Date: 06 Feb2022
Date: 26 Jun 2022

Amount of Bank Balance

Name of the bank
(Mother account)
Bank Branch
Bank Account No.
Amount of Bank Balance

account by NGO Affairs Bureau to receive foreign

Taka 176,882.65
Taka 239,944.00
Taka 229,062.90
Taka 239,051.20
Taka 205,506,70
Taka 488,481.45
f aka 308,221.2O
Taka 1 ,231,696.00

faka 2,714.50

Dutch Bangla Bank Ltd.

Vatara Branch
2081 100010289
faka 2,714.50

Name Of The Donor I ' | 1. lnternational Development Associaiion -
South Korea.

Condition-1 3: Requirement-
Details of goods in kind (if any received by NGO) shall be mentioned in
separately or cumulatively with proper valuation & submission of statement
uses & balances as per FD-5.

Comments:
As reported by Concern SIM Bangladesh no Donation in the form of goods were
received during the period under audit.

Condition-1 4: Requirement-
Separately mention the bank interest earned/exchange gain received on donation in
accounts statement and mention NGO Affairs Bureau approval for its utilization.

Comments:
The Organization has not recelved interesUexchange gain on foreign donation
amount.

Fft-4
of its

l9
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Condition-1 5: Requirement-
Mention whether NGO has followed section 6 of Foreign Donations (Voluntary
Activities) Regulation Rules, 1978 to maintain double entry system of accounting in
regard to cashbook/bankbook, ledger book, stock register, asset register & other
register.

Com ments:
The accounts of SIM Bangladesh are maintained under double entry system of book
keeping and ledger book^and other registers have been maintained properly. And
they have followed all rSquired conditions of section 6 of the Foreign Donations
(Voluntary Activities) Regulation Rules, 1978 in the above matter.

SIM Bangladesh are maintained under double entry system of book keeping and
ledger book and other registers have been maintained properly.

Condition-1 6: Requirement-
Mention whether NGO has for Foreign Aided project (with previous project)
maintains separate or consolidated accounts for Revolving Loan Fund (RLF) for on
going and completed pmject and whether get the se-parate accounts audited
independently. lf the NGo not maintained separate. set of accounts for consolidated
RLF by the foreign donation money, the received service charge shall be mentioned
as income from the loan disbursed from project.

Com ments:
The pro.lect has no revolving loan fund.

Condition-1 7: Requirement-
Mention whether NGO &as obtained certificate from Micro Credit Regulatory
Authority for implementing micro credit program from the foreign donation money.

Com ments:
Not applicable.

Condition-1 8: Requirement-
Mention whether NGO has incuned any expenditure in foreign currency, if yes,
mention details.

Com ments:
No expenditure was made in foreign currency by the organization out of the receipt
of foreign donation of the project during the period under audit.

Condition-1 9: Requirement-
Whether excess expenditure over budget has been incurred or adjusted with other
budget line items or unapproved budget line items adjustments with approved
budget line. lf yes, mentioned the details of the purpose of making the excess
expenditure with reason.

Comments:
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Budget variance with comments has been given in Annexure-fu1 enclosed with the
report.

Condition-20: Requirement-
The salaries and allowances of officer/staff and any other expenses above Taka
10,000 are to be paid by bank cheque and bank transfer as per instruction in
relevant circular. lf the NGO has non-compliance with that and paid in cash, that
should be mentioned in the report.

Comments:
The salaries and allowances of officer/staff of the organisation are made through
bank transfer and expenses above Taka '10,000 are paid through bank transfer by
SIM Bangladesh.

Condition-21 : Requirement-
Given the detail information about the sources of the loan if, money has been
borrowed to implement the project activities and concern approval of the executive
committee of NGO.

Comments:
No loan has been taken by the SIM Bangladesh from other project to implement the
project activities.

Condition-22: Requirement-

Whether any member of General Committee or Executive Committee has received
salary allowances & honorarium in any form, if yes, give the details with Executive
Committee approval. Mention the details of the full/part salary-
allowances/honorarium received form the projecUother projects by the Executive
Head of the Audited Project.

Comments:
No salary-allowances/honorarium has been pald out to the member of the General
Committee and Executive Committee during the Audit perlod.

Condition-23: Requirement-

Mention whether the lnternal Control System of the NGO is satisfacto.y.

Comments:

During our verification we observed that including the following policies/reqUirements
lnternal Control System of SIM Bangladesh is satisfac+ory.

1. Accounting Policy
2. ProcuremenVPurchasePolicy
3. Asset Managenfent Policy

2t



ac fli.fli}"tff;

Condition-24: Requirement-

Whether any money was refunded to the Donor Agency, if refunded whether NGO
Bureau approval was taken, details are to be given.

Comments:

No money was refunded to the donor during the period under audit.

Condition-25: Requirement-

Mention whether of Revenue Stamp has been used and VAT/Tax has been
deducted from bill/vouchers in appropriate cases and the same has been deposited
into Government Treasury as per law of the country/Government Rules &
Regulations. Mention, se6rarately the deposited figure of vAT/Tax to Government
Treasury.

Comments:
Revenue Stamp has been used & tax has been deducted from bill/vouchers in
appropriate cases. During the year VAT and Tax Taka 62,600 has been educated
and deposited into Government Treasury as per law of the country/Governments
rules and regulations.
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Condition-26: Requirement-
It should be reported whether the NGo, as a legal entity, submits income tax return
to NBR as per lncome Tax Ordinance 1984 for each year and whether there is any
foreigner employee in the organization, if so whether he/she gives lncome Tax
Return ofthe previous year and if assessments were setfled or not.

Comments:
SIM Bangladesh has submitted Income Tax Return as per lncome Tax Ordinance
1984. The TIN number is: 8621-2236-4562/Circle 101. The foreign employees
submitted their lncome Tax Returns and their assessments were completed.

Condition-27: Requirement-
Mention whether NGO has any Income Generating Activities-lGA under the project.
lf yes, then give the name of IGA and if tax has been paid for the earned income or
tax exemption certificate has been collected from NBR.

Comments:
There is no lncome Generating Activities under the project.

Condition-28: Requirement-
Give the details whether any officer/employee/any member of Executive Committee
or General Committee of the NGO has visited foreign country with the money
received from foreign sou rces/tickets/receiving other facilities in this case. whether
approval for such visit has been taken from NGO Bureau and given the details of it.

Comments:
There is no approved budget head for foreign travel and no officer/employee,
member of executive committee or general committee availed foreign travel by using
the project's fund during the year under audit.

Condition-29: Requirement.
Enclose statement of fixed assets owned by NGO during the time of audjt. Wlether
fixed assets/deed/house rent contracudonated land/vehicle & other assets have
been in the name of NGOo

Comments:

All Fixed Assets and other Asset's list has been attached to the Financial Statement
and such Assets are purchased/reg istered/rented on behalf of SIM Bangladesh.

Gondition-30: Requirement-

lf fixed/current assets transferred or sold which was purchased from project fund. lf
done was approval from NIGO Affairs Bureau obtained.

Comments: I

Fixed/cunent assets have not sold or transferred during this year.

z4
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Condition-31 : Requirement-
whether the audit flrm submits management letter mentioning inconsistencies and
irregularities to the NGo Management and one copy of the same shall be submitted
to Deputy-Director (lnspection & Audit) with audit report. lf this type of letter/report is
not needed, it shall be mentioned.

Com ments:
Not applicable.

Condition-32: Requirement-
One CA Firm can't audit the same project of same NGO continuously for more than
5 years. This shall be confirmed by the CA Firm that the Firm has not carried out the
Audit continuously for more than 5 years.

Com ments:
We confirm that we have 8ot carried-out the audit continuously for more than 5 years
of this project.

Condition-33: Requirement-
Mention the names of Members of Executive Committee/Governing Body/
Management Committee of the NGO.

Comments:
List of Executive Committee Members are as follows:

l- Name --l
Andrew John Mclvor

Designation

Countrv Director

Akther Treasurer

Jake Peter Martinson Personnel Coordinator

Stefen Sarah Member

Gondition-34: Requirement-
Mention whether the NGO has incurred the audit fees from the project.

Observation and Comments:

SIM Bangladesh has incurred the audit fees from the following project.

Portion of Audit Fees

Education and Train 65Yo

Delta Development Pro 25%

Beeztola Education 10%

P

25
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Condition-35: Requirement-
Audit report shall contain the memo number, serial number with date of CA Firm's
enlistment and renewal.

Observation and Comments:
Enlistment & Renewal: Serial No. 25, memo no. 03.07.2666.657.43.253.17-619 Dated:
31 January 2022.

Condition-35: Requirement-
Expression of an opinion after due examinatlon whether all the financial transaction
of the organization is free from money Iaundering and terrorist financing.

Observation and Comments:

After due examination, we opine that there was no indication of involvement of
Society for lnternational Ntinistries (SlM) Bangladesh with any money laundering and
terrorist financing activities.

Condition-37: Requirement-

Conditions for project approval are followed accordingly and the audit flrm shoutd have a
detailed opinion, including proof that the local administration has been involved in the
implementation of the project.

Observation and Comments:
The project management has informed us that the local authority was involved, and they
have applied to the local authority for obtaining certificate which is under process.

Condition-38: Requirement-
Whether audit activrties have been performed within the stipulated time; if nol, the
lustification for delay is to be mentioned.

Observation and Comments:
Audit activities have been done in delay due to pandemic of COVID-19.

Condition-39: Requirement-

DVC (Document Veriflcation Code) have to be insert in the audit report.

Observation and Comments:

The DVC (Document Verification Code)
2209't 40587AS930610

Number of the audit report is

Dated: Dhaka
14-Sep-2022

(Maqbul Ahmed, FCA)
Enrollment No.-587

Managing Partner
Ata Khan & Co.

Chartered Accountants
Address: 67 Motrjheel, lst floor

Commercial Area
Dhaka- I 000
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